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forms of indictment, the full text of the Federal Penal Code of 
Crimes, with a reference to all laws of a general nature which 
have penal provisions and are not contained in the Criminal Code. 
The work would be improved by a table of cases. 

A. M. K. 

Some Legal Phases of Corporate Financing, Re-organiza- 
tion and Regulation. By Francis Lynde Stetson, James Byrne, 
Paul D. Cravath, George W. Wickersham, Gilbert H. Montague, 
George S. Coleman and William D. Guthrie. The Macmillan 
Company. New York City. 1917. pp. ix, 390. $2.75 net. 

This book contains the material of a number of lectures 
delivered before the Association of the Bar of the City of New 
York in 1916, collected in seven topics. The first, by Mr. Stetson, 
relates to the financing of corporate enterprises by bond issues; 
the next four, by Messrs. Byrne, Cravath, Wickersham and 
Montague, relate to foreclosure and re-organization, and the effect 
of the Sherman Anti-Trust Law and Clayton Act upon this 
problem. The last two topics, by Messrs. Coleman and Guthrie, 
treat of Public Service Commissions, but almost wholly from the 
point of view of a New York practitioner, and are of less general 
interest. 

Sooner or later nearly every lawyer has a problem in corporate 
re-organization, and whether the corporation involved be large or 
small, the question is at once a complicated and difficult one, 
toward the solution of which the ordinary text book on the law of 
corporations gives very little help. In the lectures of Messrs. 
Cravath and Byrne the lawyer so troubled will discover much that 
will be helpful by way of suggestion and precedent, but, of even 
greater value, he will also find the path of large re-organization, 
with all its pitfalls, so clearly and thoroughly described that he 
will undoubtedly have suggested to him many subjects to be 
covered in drafting re-organization papers that he otherwise might 
have overlooked. If his problem is further complicated by ques- 
tions of monopoly, he will also find the same assistance in Mr. 
Wickersham's illuminating lecture on the Sherman Anti-Trust 
Law and, to a lesser degree, in Mr. Montague's timely discus- 
sion of the discursive, puzzling and little understood Clayton Act. 

To those who are not face to face with such a problem, but 
who are interested in the financing and re-organization of large 
enterprises, the whole book will undoubtedly prove interesting, for 
though it is by diverse hands it is uniformly most readable. Per- 
haps the best thing of all is Mr. Cravath's discussion of the 
Boyd case. 1 

A. T. W. 



1 See p. 191. Northern Pacific Railroad Co. v. Boyd (1913) 228 U S 
482, 57 L, Ed. 931, 33 Sup. Ct. Rep. 554. l ; ' 



